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eanvess among the members of the Na-
tlona! Committee. Mr. Thurber reported
that at least twenty votpd stood pledged
to New York on the flrst ballot.

Atr, Mason sald the chief obstacle to
overcome wis the ferr among the commif-
teemen of the ery of a Wall Btreet dicta-
tion as to the nomioee. He =ald he found
that the friends of Clnclunatl and St
.l Louis were favorable to New York as n
; gecond chofee. He folt sure New York

would lead on the first ballot.
BELIEVES NEW YORK WILL WIN.
Geners]l Curtis, the Repoblican member
of Congress from the St Lawrenee distriet,
who was working for the convention, sald
for the time being he was a Democrnt and
; bélleved New York was going to win.
= Other specches were mnde by Mr. Bres-
Un, Mr. Stranss, Mr. Gilroy and Mr. Rovse-
yelt, all of whom spoke wost encouragingly
st the outlook.
The Tminmany commlttee adopted a reso-
- lution to work with the cltizens’ commit
' tee, and every New Yorker was delegnted
At to 46 misstopary work to-night and to-
-x morrow untll the bailot Is faken.
S In some circles a bellef exigts that the
.T; Administration is desirous of having the
convention go to Cloclnnatl, in the Interest
of Mr. Carllsle as the nominee. There Is a
e ‘great deal of walk on thik subject, asso-
. elating the name of ex-Governor Willlam

B. Russell, of Massachusetts, as the tall

end of the ticket. Mr. Carllsle’s homo be-

Ing Coviugton, Ky., Immediately neross the

HMver from Cinclunatl, wounld give a Jjocal

prestige. at least, that might be evolved
. Into o more general one, thus securing to
o bipi the' position as standardbearer of the
party. Bat this Is talked only In Adminle
tratlon elrcles. Thls selection of a Ken:
tucky candldate would milltate against the
eblection of Coiouel Flenry Watterson four
years hence.

AL 10 o'clock to-nlght the sliver element
Biis sprubg & proposition, coupled with the
threat that If the convention should go to
New York and n sound money man he
mominated, the silver people will withdraw

the vonventlon and nominnte n
atralghtont silver tlcket. This talk |8 hay-
Ing Its eéfféct, whether sufficlent to destroy
the ehiness for New York in securlng the
conventlon 18 a matter for conjecture. The
gllver element Ia bhecoming more nggressive
than was antlcipated. Where New . York
head reason toa expect strength from the

Banth, It seems now that a dissppointment
may follow, and that the majority of the
Sputhern committeemen will vete for Clue
1w ﬂhmﬁ or St. Loula, T#e New York peo-
" ple. however, are not scared by the threats
_of the silvor people.

. Trying Political Tactics.

<y An attempt has been made all day and
3t - night upon the part of the Western eltios
/ | 1o create the impression that- New York
" 18 not In earpest In 118 efforts to secare

- the conventlon. They have siso started the
" romor that Senator Gorman has shifted
~ " from New York to Cineinnatl. This Iz un-
troe, | Seuator Gormun oagaln reiteruted
to-nlght that his prefersice was for New

:

3

~ Chleago, with Its many other promlses,

. has ventured to make the statement that if

- 'ﬂe convention be sent to that oty it will

f_ pay the delegates’ hotel, Inundry and bar

 pills during the time the conventlon will

. be i gession. A marked division of opin-

. lon exists ps to what time the convention

- ﬂllbe held. Many of the more progressive

Jerr - auuk that It should ba held

sainidh the . icpubllean Convention,

_alls others favor holding it two weeks

. after the Repoblican event. There Is lttie

~ doubt but that those In fuvor of holding

_the Republican Conventlon first will gain
‘their point.

~ The eclalms of New York will be present-

&l by John R. Fellows, Waldo Smith,

 Simeon Ford and ex-Chamberlain Thomas
F _.,." 0.-'!' Qi-un. The speeches wlll beglo at 11

" The Cloetnnati delegation arrived thls
ernoon. It menns business. There Is

~_gertaln. Much will depend ugpon the date
~ numed for the convention. BShuld It bhe
. many days after that vamed by the Re.
publicans. which is June 16, the chances
will be agelnst both Cinclenat! and St
 ‘Lonis.
Ax It appears now Cloclnnat! is the most
pus risnd to New York, The Cincin-
people are not dolng much talking,
. are they unforling any baoners to
They have a good supply of Ken-
ky whiskey, which Is having [ts effeot.
1s pure Bourbon and of the most im-
sraved sour mssh make.
. The New York committee had a meeting
' this morning, at which Mr. Crimming was
| made ehalrman, and 8 report made by Colo-

‘which Indlcated that some splendld work

| was belng done by the New York people.
. Whe Chicago delegation arrived late this af-
I . terngon. They came In with a yell. There

_I}' jois, however, are still burren, save pla-
g 4

rds, palms and promises. In the centre
¥ £ the room, however, Is one single bunch
~ of American Benuties, a thing comparatively
~ pnknown In Chicago. On the north afde of
" theapartment ls & pleture of Phil Armour's
. slaughter houss, Indicating the vicinity of
~ ilie collseum In which the convention wil]
be held, In cose It goes to that elty.
1T 18 A BRISK FIGHT.
It tn & very brisk fight, and It Is difficult
) tell ‘what will be the ontcome untll the
ote Is taken.
_# AL Thurman, of Ohlo, gon of the late
A, @ Thurman, the “noblest Roman of
. ‘:MI"II " reached town nt 8 o'clock. He
‘brovght with him his free silver war
~ whoop, and he expects by that fo captore
il of the free stlver metbets of the Na-
fional Committee for the Queen Qlty, He
delegited by the Cinclunath people to
fer at ones, and with great speed, with
free silver pepple, with the hope of
g them into Une. It Is said that
\ has great persuasive powers with
. the froe silverites, and may succesd In
| Iandlng them In tho Otnelanatl line,
" ‘New York, however, has not flinched an
. lota from its peaition of yesterday, thongh
And ‘better work has got to be done.
Western clties have sent up the

within Its borders at all times
will be In no Better shape to tike
eare of the conveéntlon people than will
¢ other cities when thelr hotels are Dut
. cely fdlled at times, other than dpou
. the eeaslons of grent gatherings, Senator
" Gorman and Mr. Harreity are. however;

© . enthnsbetie In behalf of New York.

* The Lot effective argument agalost |

4  New York comes from those who pretend
_to volce the sentiment of the (iranger ele-
‘ment of the West and Bouth, that it would

' be unwize to bold ithe conventlon in New
. becanse of the Impresslon that
go abroad that the nominalion

I be dictated by the Influence of the
y power of Wall Street. Mr. Ben.
e, of Illnols, 15 muking o most

I de Frece, of the Clitlzens' Commlittes, |

Apnin; there 18 another element which
opposes New York on the ground that it
may result [n an attempt to force the
fourth noininetion of Mr. Cleveinnd, which
s opposed by the fres sliver peaple, who
instst that Defore voting for New York
they inust have o written declaration from
the Presldent that he will not stand as a
cindldate for a renomination.

While there ks an apperent disposition
upon the part of the friends of Cloclnnotl
aud t. Lonis to vote for New York, there
Is yet a danger that the sentiment ¢x-
pressed by Me Cable In opposition to Wall
| Stret way cause even those who are friend.
Iy 1o New York to vote aguinst it

Mr. Willlam R. Morrigon, of Illinois, who
Is & esndidate for the Presidency, has for
the past three days been 4 constant visitor
ut the Arlington Hotel, and importuning
almost every one to vote for 8. Louls,

STEVENSON AND CHICAGO,

Upon the other hand, Vice-President Ste-
venson, who also has his lightning rod
above the chimney tops, Is taking an active
nterest In behalf of Chicago, bLeleving
that shoulll the convention go to thut elty
e will have a better show #s a Presiden-
tikl candldate,

There I3 po doubt, however, that New
York will lead upon the first ballot, and
wlil recedve anywhere from sixteen to
twenty-one votes, bot It requires twenty-
six to selett. Mr. M. B. Ingulls, president
of the Chesapeake & Ohlo and the Blg
Fotr rafirofds, who & 4t the head of’ the
Claecinnat! commltiee, I8 a man of great
power and wide acquaintance, and his
presence here has already been felt, which
has changed the tide somewhat In favor
of Clnelooati,

Muny of the New York Republicans gre
also engaged In siding the Democrats to
take the conventlon to New York eity, and
chief among these are Gepernl Curtis, mem-
ber of Congress from New York, who Is
one of the consplcuous persons about
the lobby of the hotel dolng missionary
waork for the Emplre Cliy, a8 s also Con-
L gressman Wadsworth, another Republican,

About 5 we'clock Senntor Brice walked
Into the New York hendquarters, where
be waos lustantly met by Mr. Crimmlns and
muny othera of the New York delegation,
wlho qitlckly eseorted him to the buffet. An
offer wos made to jin upon the lapel of bhis
coitt & New York badge, which he de-
clined to wear for poiltical reasons, saying
“New York is 8 good place, but I am not
ready at the pmmn’ time to eommit my-
self. "

Sénntor Brice, of course, will vote for
Cluclnnatl, as le represents Ohlo In the
Sennte; but when Cloelnnntl 1s out of the
way be will vote first, lust and all the time
for New York.
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erned Interest, nt the end of each
fifteen days thereafter; but all ac-
cepted bidders may pay the whole
amonnt of their bids at the time of
the first instnlment, and all accept-
ed bidders who have paid all instal-
ments previonsly maturing, may
pay whole amount of thelr bide at
nny time not later than the matur-
Ity of the last instalment.

Accepled Nidders who ‘pay the
whole smount at the time of (he
first Instnlment, or at any rate
thereafter, as nbeve provided, will
be entitled (0 recelve, at (he date
of 'the_my_-_ngcut, the wholes amount
of bouds awarded to them, nnd ac-
cepted bidders who pay by [nstal-
ments will be entitled to receive at
the dntes of wsuch payments ithe
amount of bonds paid for.

} J. G. CARLISLE,
Secretary of the Treasury.

CLEVELAND 1S SILENT.

Thurber Says He Will Be Heard From on
tha Third Term When Occasicn
Demands.

Washington, Jan, I5,—Mr. Thurber, pri-
vate secretary of the President, sald, when
gsked about the nlleged third term letter
this everning: :

*“There Is no answer to any question on
such a subject. When the oconsion arises
for him to spenk, the Presldent wlll be
beand from, and not before.'

MISS TIDY 1S SILENT.

Wil Not Talk Until She Appears in Court
To-déy to Prosecute Har Com-
plaint Against Young Savin.

Agues Tidy, the young woman who made
sensutional charges of Ill-nsage agulust
Frank W. Savig, Jr., on Tuesday, was kept
in close retirement yesterday at the home
of Henry T. Smith, No. B8 Bast Slxty-
fourth street. Mr, Smith and his wife and
Miss Walklett, thelr nlece, who are direct-
Ing Miss Tldy's line of uctlon against the
Suving, sald they would not allow the girl
te speak for publication wuntil she up-
pears In the Yorkville Pollee Court at 2
p. M. to-day.

No witnesuses huve appeared to corrobor-
ate Miss Tldy'y story, but it Is suid she
-will'depend for Its corroboration on the ad-
misslots of the Savin family and the house-
hold servants before whom, sbe says, she
was paraded, partially disrobed and davbed
with palnt, on Janusry 10, The girl's new
friends yesterday relterated thelr Dbellef
thut her strunge story Is true, Mlss Walk-
lett, when seen In the afterncon, sald:
“Miss Tidy's story I8 perfectly connected
und she tells it ln a way to carry convie-

ton."
“What wos their motive for the Indigni-

tles Misw Tidy says they subjected her
to?" Miss Walklett was asked.

“Wel, that s a  loug story,” she
replied. T tell you this much of It; Miss
Tidy says that she had only been In the
Savin house three days when young Frank
came (oo her room in the nlxm She tolg

blm fo leave ot onde add thréatened to call
| Mrs. Savin. He left the room, but told her
he would get even with her it she daved to
tell his mother. The Mext day she told Mrs,
Saviu ull about Ib Mre. Savin gave Frook a
talking to, sud # got evén with Miss Tidy
Frank dld sll those outrageous things on
Friday—that was, January 10."

Mps. Suiith, the wife of Heney T. Smith,
when asked to t-xFlnln bow her family had
become intovested in the ghl's ense, sald
that thelr aetlon In the matter was prompt-
‘ed simply by philauthropy. ;

REPUBLICAN UNION FORMED.

A New Qrganization in the Twenty-ninth
Assembly District.

An assoclation has beéen formed In the
Twenty-ninth Assembly District, which
| will be known ns the Republlean Unlon.
Among those who have Jolued the organ-
ization are B. W. Bloomingdule, Chaunpey

' Bl Roof, Jobif L. T
o ke

MORGHN SYHICATE
-QUTS BUSINES,

His Combination to Take the
Bond lIssue Formally
Dissolved,

Reasons for This Action Set
Forth in a Circular to
His Associates:

Conveys the Impression That He
Went to Washington by the
President's Inyitation,

THIS IS DENIED AT THE WHITE HOUSE.

Mr. Morgan Says the Success of the Loan
Is Assured, but If Any Assistance
Is Needed He Wil
Be Ready.

After an exlstence of about two weeks,
during which time It was pralsed by some,
condemned Ly others and dlscussed by
nearly everybody from the Atlantic to the
Pacifie, the Morgan boud syndleate was
yesterday dissolved.

As It has been productlve of talk doring
its existence, o it.was ut the death. Wall
Street men never before uvsed the word
grudicate so often ws yesterday. Nothing
but a pugilistic fasce such as the Corbett-
Fitagimmons affuir eould bring about so
much discuszlon and so few resulls. Not
even the snarket, froguently Influenced by
rumors that even an aftertioon ted party
would conslder baseless, was allected to any

extent by the news, but siill brokers talked
of little else.

The general opinfon semed to be that the
Ipan will be a success with or without a
gyndlcate and that baukers and big cor-
porations witl get the Hon's shinre of the
bonds ln any event, "

WOULD ASSIST THH GOVERNMENT,

The most striking festotre of Bunker Mor-
gan's stutement, asnounelng the dissgln-
tlon of the syndicite, was the portlon of
his letter to Presidént Cleveland, In which
It' appedred that on Juousry 4 he assured
the Adminlstration of his willlngness to
asaist the Government should a public loan
be resorted to. The friends of Mr, Morgan
claimed thot this: should disarm all lils
oritics.

The privitte lotter of J. P. Morgan & Co,
to the members of the dyndicate wos as
follows:

New York, Jan, 14, 1506.

Dear Sir: We beg to notify you thot we have
decided to dissolve the syndicate recently formed
to toake contract with the Unlted States Gov-
ernment for the sale of 11,150,000 ounces of
United States gold, payuhle In Unlted States 4
per cent bonds, 1025, and you are accordingly
released fram your particlputicn thercin.

The ressons for thls declsion ace set forth in
a Clropler from Me, J, Plespont Morgan, Thunk-
Ing you for your co-operition, we nre, yours
vury truly, J. P. MORGAN & CO.

The cirenlar referved to followa:

MB. MOEGAN'S CINCULAR,
“No. 21 Wall streat,
: "'New York Clty, Jan. 14, 1808,

“Gentlemen: In sending you formal notlce
of the dissolution of the United States
Bood .Syndicate, in which you have co-
operated, It !s proper that I should make
Bome statement showing why the syndleate
wits formed, what action has been taken
on Its behalf, and why It Is now dissolyved.

“On the 28d of December last, I was In-
yited to Washington for & conference, Dur-
ing my visit there, as I have verbally
sgtated to every one who has conferred with
e on the gubject, no vegotintions for a
logn were commenced or even suggested,
nor was there then or sinee any agpeement
or réquest that I should teke any steps
preparutory to making a contract. The re-
pult of my visit was that I came to the
followlng coneluslons:

“First—That the President and Secretary
of the Treasury were determined to use
every power at thelr command to restore
and maintain the gold reserve,

“Hecond—That no steps would be taken,
or evefl apy prepuaratory negotintions com-
menced, until It was ascertained what ne-
tlon, It any, Congress would be luu.-ilg to
tuke in response to the appeal of the Pres-
ldent for adeguate auid lmproved menns for
making sucl restoration,

“Third—That the execulive department
would prefer, If possible, to secure $20M),-
000,000 of gold In order to aveld any prob-
shle necessity for n similar negotintion
before the meeting of the new Congress In

1807,

“Fonrth—That it was absolutely certaln
that no adeguite rellef coild be abtalned
from Congress, and that no bill could be
passed through the Sennte for the Improve-
ment of the monetnry system of the
country.

FORMING THE BYNDICATE,

*“Upon wy reiurn, appreciating to the

full the gravity of the situntlon, and keen-

Iy allve to the fact that early action was
essential, and In order that I might be pre-
pared, if ealled upon, to act promptly, I
took ‘steps to ascertain to what extent it
wonlidl be possible to secare the co-opern-
tlon of eapltallets, Institotions and others
in forming a syndiente which would agree
to sell to the Unlted Stutes Governwent
$200,000,000 of gold colm,

“In my efforts, while far from sanguioe
as to the result, the ready acqulescence
of James Stillman, Esq., president of the
Natlonal Clty Bank, New York; Edward
D, Adnme, BEsq, with filll power represent-
ing the Deutsche Bank, of Berlin, Ger-
many; John A. Btewart, Esq. ?residem
Tnited Btatea Trast Comﬁnn{; bt_n‘v Fisk,
Esi, of Messrs, Harvey Fisk & Sons, and
others, to all of whom I nm desply grute-
ful, encouraged me to proceed.

“Hihe contract, as (rlrepared and sigoned hy
the participants, did ‘not stipolate whether
the purchase should be by private conteaet
or by publie offer, The ouly proviso (ln
additlon to the Imlpor:ant one thnt no
gold should be swithdrawn from the Trens-
ury) was that the minimnm amount of the
contract should be $100,000,000 and tlie
maximum the foll amount of participationa
which might be fore It became
necessury to net, not emmg , (00,000,

“The appileations for participation far
exceeded my expectatlons, At the end of
theee or four days the totul of $200,000,000
was renched, and 1 bad in iy bhands full
authority which wonld enable me, when-
ever and however the Executive might de-
elde to act, to secire that smount of gold
for the Treasury reserve ju exchange for
United States bonds,

INSTIZUTIONS PARTICIPATING,

“The particlpants may be dliyided Into
four classes: I

“Pirst—Institutions, bauking firma and
others In Huro who were pregpared, If
Necesaury, to 8 the wmount of their par-
tleipntinon i gold to thia slde.

“Sapond—Banks, savings banks, {rust
eompniies and private Individuels through-

out the United States I possession of t
aotual 'ﬁnld coin who des Lo secure
dther for Investient or as a bisle

Third—Banks k, Chicago,
Baston, Philadelphls, Cincinnafl and other
cities 1n pnsqes;?ma of golil, whe, without
necessartl ﬁesu-huf bonils for Investiient,
N the iotsry rissire, atid siohmsion
HNELA e Ty Te i ox0 -
thelr gold for Un{teﬂ_ ‘States honds; t&-
pﬂ':ii;:s afterward to sell the sume In the
i t.

nin > :
“Fourth—Inst
g‘t]hem. ) who‘lﬂ"%
o
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the OO0, 004 rticipntlong wepe about
equilly divided betwecn the fonr classes
Indicated. The formation of the syndicate
Lelug completed, I ¢ommenced negotiations
for the permanent pacipg of n portion of
vhe foan by publle ue fn Kurope, should
4 contract with the Goavernment be mude.
“The London market was 1_1111'-9rrunntnl§
closed to us, owing to capses fo which
need not vefer, 1 therefore, throtgh the
Denteche Bank, Berlin, and Messrs. Mor-
gan, Harjes & Co., Purls, opencd negotia-
tiong for publle Issues Ih Germany, France,
Holland, ‘;iolg!um and Swhserland, which
negotiativns were practi®iily concluded,
and, had It been possible fo proceed fur-
ther, doubtless n very large nmpunt In
bonds of swall denominations would have
found n permanent place In those coun-
tries, to the grent andvantage of every in-

terest
THE LETTER TO CLEVELAND.
“After walticg o few days for some an-
nonncement or Invitution from Washing-

ton, and realizing that every day's delay
was serious in the face of the growing
tenslon In finnneial affulrs, on Boturday,
Jonuary 4, I sent hg' mesgenger the fol-
lowing lelter to the Presldent:

“No. 210 Madison avenue, New York,

“Junuary 4, 1896,
To the Presldent, Washington, ). O.:
“gir—It I8 with great hegltation
that I venture to nddress you in rela-
tion to the present flnancinl sltua-
ton.

“As you are doubtless well aware,
financlal affairs are approftching & se-
rlous erisls, and the tensfon to-day ls
extreme; end, whilst no outward evi-
dences linve t‘;evelupeﬂ. we are Ukely
at any moment to reach the point
dand consequences which 1t will then
be too lute to remed The gravity
of the situstlon must bo m{ excuse.

“The most lmportant step at the
moment {8 the restoration’ of

“ Government eredit by replacing the
gold reserve in the Treasury beyond
guestion. This onpe accnmplikhedd
contidence both at home and abroa
in the stability of our corrency will
be restored. ]

“After my recent visit to Washing-
ton I became convinesd that any leg-
tslntive action to fmprove the meth-
ods at the disposal of the Hxecutive
wis uniikely; in fact, lmpossible, 1
therefore took steps to  ascertain
wlether 1t wounld be possible to ob-
taln the co-operatlon of partles at
hame and abroad to an extent that
would enuble me to negotinte a ¢on-
traet with the Qovernment for the
snle of 11,600,000 ounces of gold, ap-
proximating $200,000,000, on about
the hagls of the contract of Febroury
8, 1805, In this effort I have heen
snceessful, and am tow ln o positlon
to make sueh o contract for the rull
amonnt. )

“I do not hesitate to affirm, In fact
to-nrge, that such 4 contract wounld In

- every way be for the best interests of
the Government und the people, and
would be followed by less derange-
ment of the money market, of trade,
In fact of all Interedts, Including for-
elgn exclianges, all of which, unti] re-
eently, were in such an lncreasingly
prosperons condlition, and I urge your
serlons conslderntion of such & ¢on-
traet, At the same time I recogulze
the effect of legislatlon which has
been proposad, and the discussions
thereapan In both houses of Congress,
all of which might lead you to hisl-
tate to make 4 private eontract, and,
consequently, In view of the gravity
of the slnmt.inn, 1 feel bound to s4
that 1f, after a conference, in whie
1 can more Tully Iny the matter be-
fore you, and without expressing any
confldence In such o mode of pro-
cedure In face of previous fuilures of
glinllar attempts, bot m;ogulxingeas
1 do that the vesponsibility of dect-
slon Hes with you, I pledge to yon
every Influepnce and offort In my
power to assist the Government in Its
endeayor to nke successtul a ne‘;u-
tintlon by publie adveriisement which
shall result in the sile to the Treas-
ury of 11,500,000 ounces Utilted

Btntes gold eoln (

£200,000,000), and
further, 1 will, 4o far as 1 poasibly
S Rdtante whith ) repisment to Joia
By RLLk Th U JOLA
_1;; mafuulslg the negqth?tllm succesiul
Ls fall a g gt : o
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le bids for bonds to
000,000 was lisned by the SBecretary of the

Treasury. . I !
"Th:r{mﬁunt:otbnnda thus offered made

the sﬂdl@{.&' go_qtzl'lo;-(bmnz to the wmlni-
mum -therein avallable only to bid
*for all or none.” I should be umwilling to

make such a bld undér present elreum-
stances, as I might thus seem to present for
consideration by the Secretury of the Treas-
ury the throwing out of smaller bids made
in good fulth under a public call, The only
emergency which -would justify suech a
course wonld be the fallure of the publie to
respond to the call of the Government.
Under these clreumstunces I at once de-
cided to dissolve the syndicata.

“It has, however, been necessury to de-
lay this setlon up to the present time, ag
every financlnl Interest required the protec-
tion afforded by the knowledge that the
syndlcate was In ‘exlstencé, preparved to
make the loan a success wnder all elrcum-
uu:.nues; biu hagﬁl]y this necessity does not
exist onger.

"Th:n,;mbsggiptlon! by Individuals and
others, Including many of the syndicste
whom I huve enconraged to subseribe, from
present Indieations, will ensure the com-

lete success of the lssye, 1 therefore feel
&mt the time for ARnonnC the dissolution
of the syndlcate has arrived, and an official
notiee to that effect has been’

“T feel perfectly satlsfied that there Is no
question us to the success of the loan.

“F desire to Eustaln the Hxecutive to the
fullest extent in his endeavors to maintaln
gound curveney and the credit of the coun-
try, for which every loyel citizen should
hold him in honor, My firm Svill %adly 48
slst any party desiring to subseribe under
the present call, and will Jolu with those

repaved to take any amoutit that tiny tiot
Ee eslred by smaller investors, I feel sure,
should it hersafter appear desirable to make
such a bld, that you will gladly eo-operate
with them In ?uch actlon, either individ-
unlly or otherwise. >

"'.t)‘.?hmklus won for the confidence reposed
in me, for whigh 1 shull ever be grateful,

§ u )
Tam, very ty F W RPONT MORGAN.”

SOMBE OF THE SUBSCRIBERS,

Mr. Morgan’s division of the syndicate
into four classes crested a great deal of
discussion a8 to, who are In each class,
Mr. Morgan would not glye any Informa-
tlon, elalming that It was & private busi-
tiess matter. Trom other sources it was
Jearned that the principal firms subseribing
for bouds to be sold abroad were the
Deutsche Bsuk and Von Blefchroedér &
Co., of Berlin; J. 8. Morgan & Co., Raphael
Bros., Seligman & Co. and Hambro & Co.,
of Lomdon; Bpeyer Bros., Hullgarten & Co.,
of Frapkfort, and Lazard Freres, Credit
Lyonnalse and Morgan, Harjes & Co.; of
Parls. H

This block of subseribers waus to take
£60,000,000 on the busls of’ n $200,000,000
1ssue, The Dentsche Bank was to haye the
biggest share. -

The heaviest subsceibers awong the elty
banks were the Clty Natloonl, which was
to get nbout §5,000,000, and the United
Btates: Trust Company and the Mavover
Nationsl, which had subscribed for about
$5,000,000 together. Other banks that had
large subscriptions were the Chase Na-
tlonal, the Third National, the First Nu-
tional, the Amerlcan Exchenge, the Gal-
lntin Natlonal, the Nutloni! Bonk of Com-
meres, the Nitlonal Bauk of the Bepublie,
the Natlonal Park Bank, the Continental
Bunlk, the Western Natlopal, the Bank of
Ameriea, and the Corp ‘Exchange Bunk.
The subseriptions of these banks ranged
from $250,000 to §1,000,000. .

OTHERS IN THE SYNDIOATH,

Among the blg firms which snbferibed
were Harvey Flsk & Sons, Zimmerman &
Forshay, Handy & Harman, J. & W. Helg-
man & Co.; Ladenterg, Thalman & Co,
HBrown Brothers & Co. Muller, Schall &
Co;, L. Von Hof'man & Co., Knauth,

e| Several persons mentioned by Mr. Morgati
it

; $200,  This s | propirty, and it

| #nd’ corpomtions mre eager to buy,
|ever, and in my opinfon the loun

Heldelbach, Ickelhelmer & Oo,, Colyer,
Morgan & Co., and Morten, Bllss & Co.

THE insurancé companies were blg sub-
geribers, the New York Life alone having
been put down for $10,000,000. This sub-
seription was afterward withdrawn. Other
insurance companies counted as belog in
the syndleate were the BEquitable and the
Muotual Life,

Of the out of town bapks tlie majorlty
af those subscriblng were of Boston, Phila-
delpbia and Chleago. The largest subscrib-
er of the out of town banks was the First
Nationnl of Chieago.

WERE MANY WITHDRAWALS,

It Is very well dndlerstood In Wall Sireet
thnt many of the subscribers to the syndi-
cite had withdrown before the dlssolutlon
wius apnounced,. Many will bid Individe-
ully, and It {5 now belleved that the ex-
synidleate people will gobble up the greater
part of the loan.

This opinlon was more prevalent beonuse
of the poll of Congress by the Journpl
Az the Nepregentatives at Washldgton
represent all seotlons of the country It was
consldered that they are In the best possl-
ble pasitlom to Judge the popular feeling,
and (he majority opinlfon that subsbriptions
by the people will be few wns therefore
glven more  welght than the words of
Cougressmen usually are in Wall Bireet.

President Hepburm, of the Third Natlonal
Bank, sald that the loan ecould not he
described as popular In any sense of the
term, He thought that the opinion of the
mpjority of the Representatives at Wash-
Ington 18 exactly corroct.

NOT A POPULAR LOAN,

“To make a loan popular,” he sald, "It
I8 necessary to. advertise 1t for a longer
period than has besn done in this case, and
to make different arrangenients for the dis-
telbution of the bonds. The trouble with
the Government ls that It never does any-
sthing untll It i8 In a hols, and then it Is
too late to make necessary nrrrangements.”

“Iio you think that the dissolution of the
syndicate will have any effect on the loan?"

“None; whatever,” sald Mr. Hepburn,
““T'he syndicate would not take the bonds
anywiiy under the eall of Becretary Carlisle
unless he modifled the plan so that more
time should be glven for the payment of
lastalments. "

“What plan do yon think would be the
Lest 7"

“The payment of 25 per ceént on aceept-
ance Of bids and the remalnder at the con-
venlem_:o of the purchaser, Interest to be
tharged on utpald instalments and the
bonds to be held as securlty. It ls & very
simple system and Secretary Carlisle conld
casily modify his call for blds.”

Washington B, Contor sgald of the lpan
that It shotld e called a pubie loan, not a
populiur  loan.  “Fructieally all of the
bonds," he went on, “will be taken by the
banks sud blg corporatlons. Why should
the workingman, for lnstioce, muke an ln-
vestment that will yield but 8 per cent or 4
trifle over? By placing his money In u
savings Dank he ean get 4 per ceot, and
savings bunks arve Just nbout as safe as
(Government bonds, They are safer, in fact,
It the bonds are kept In the houose, for
they may be lost or stolen.'

SYETEM TOO COMPLEX.

“It 18 no doubt frue, furthermore, that
even If small Investors did want to buy
bonds, they would be prevented from dolng
so by the system, which 18 complex. Many
lmprovements could have been made, but
nothing, I think, could muke a popular
loan & success at the price which the Gov-

o |erument expects for these bonds, Banks

g i

‘greatly over-subscribed.” .

J. Plerpont Morgun &nfd, when asked
‘about the probable success of the loan:

“I would not have dlgsolved the syadl-
eate If I hod not beéen certaln thit the
loan would be spccessful. If anything
should arise to endanger It, ¥ stand ready
to make 1t a success.”

It Is known that Mr. Morgnn's house will
be n heavy bidder for customoers, and that
e will keep the gold he has on hand and
posalbly collect more In order to be ready
to bid should he conclude to do so on
February 4. If It appears t0 him that
the entire loan will not be subscribed for
he muy organize another syndicate Just
before the close of bldding to take the un-
subscribed portlon.

SMALLER SYNDIOCATES FORMING.

There was more talk of little syndicates
yesterday after Mr, Morgun had lssued his
dtutement, and it was the genernl opinlon
that eeveral will be formod to bld collue-
tively. Russell Bage's office was besleged
durlng the afternoon, and It was reported
thint he Is preparipg to outshine his enemy,
Mr. Morgnn, by getting enough banks and
corporations together to bid for $80,000,000
or 240,000,000, Combipations to hld for
bonds of any kind are easlly made, and
If Russell Bage will undertake to lead o
lttle syudicate hls astoteness will un.
doubitedly attract prospective bond buyers.

It is understood that the Clty Natlonal
Bank, the Hanover Natlonal -and the
United States Trust Compuny have acted
together throughout the transactlon, so
they may form o separate syndleate, but
If they are dolng so they are not faking
the publie futo thelr confidence. There 1s
plenty of time for the making of any num-
Ber of combinations, and old timers on the
Street when asked about syndiecates wink
and say It Is a safe guess that the New
York banks, the blg Insuranee companies
‘and other blg corporations will be pretty
close together on the bldding.

An Interesting event of the day was the
way in which Uncle Sam showed that he
wont stand tmpesition too long, To ne
commodate gold importers the Bab-Treas.
ury has been meklng It o rule to recelve
gold deposits for examination, which Is
the techuical term used, and glve re-
celpte for, them.

SUB-TREASURY NO WAREHOUSRE,

A few days ago & Wall street ficmi was
necommodated In this way, avd It jm-
medlatsly sold the receipt for the gold,
thts practleally making the Sub-Treasury
n warehouse. The offence was aggravated
fater by the firm withdrawing gold for
shipment.

There was emphatic langunfe nsed with.
in Uncle Sam's Dbullding w Assiatant
Preasuver Jordnn learned of the affale, and
because of 1t he refused yesterday to re
celve from Zimmerman & Forshay,
which was not the offending firm, a des
posit of $180,000. The house then sent
the following telegram to Secretary Car
lsla:

We have tendersd ¥$180,000 Ameritad gold
coln 1o Sub-Treasury hers. They refuse to an.
copt i, Ve want to leave same there for
bonds. Must they acedpt It or not. Pleuss
AnSwWer,. . ..t . k

The following reply was received last
night:

Zimmerman & Forshay:

The Asalftant Treasuréd hus no anthority to
recelye the gold mentioned In your telegram.
No subscriber should deposit untfl ootified of
ncceptance of bide.  See circolar of the 6th
J J. G. CARLISLE.

interested in the syn

s s,

w8 to

how-
be

vlews on this aetion, but all refused to‘
disenss the matter, wor would they say
that they would subseribe for some of the
bonds,

IT PROVOKES A DENIAL,

Impression Mr. Morgan Gives That the
President Invited Him to Washington
Contradicted at the White House,

Waslhington, Jan. 13, —Annoyance Is felt
and expressed at the execuntlve mansgion
because Mr. Morgan's letter, which formed
a part of his eircular lu relatfon to the dis-
golution of the bond syndleals, conveys the
impression that he visited Washington at
the behest or suggestion of the Presldent.

According to an authoritative declaration
made to the Journal correspondent this
afternoon nothing ean be further from the
truth.

It may be stated on the very highest au-
thority that the President did not request
Mr. J. Plerpont Morgan or any other
banker of the TUnlted States or Europe to
com# to Washington to advise him regard-
Ing the placing of the proposed 4 per cent
loan.

This deninl is made by specinl request.

THE KAISER IN A RAGE.

Continned from Firat Page.

of Prussin’s finances, Schoolmasters are to
recelve Detter pay In the ftiture and com-
merce was to be promoted more llberally
throughout the klongdom.

The Emperor spont a day shootlig In
Briltz Park, where lie drove in hunting cos-
tume In a four-in-iand early this morning.

BERLIN INVITES AMERICAN ART.

Space Secyred by Consul De Kay at the
International Art Exhibition.
Washington, Jan, 15.—Mr. COharles De
Ky, United States Copsul-General at Ber-
lin, wrltes to the State Department that
he bas pecured & room on the cast side of
the buliding to be devoted to the Inter-
nutional Art Exhibition, 10 be held in Ber-
Hn from May to October, 1808, for the use

of American artists, and also a second
roony,  condlilonal on the actlon  of the
Ambrican artlsts resliding In Parls,

Count Harrach, president of the HExhibi-
tlon Comnlttee, has promised Mr. De Kay
that, In the event of Americon artists de-
elding to send thelr works to Berlln, they
shull have the sume privileges ng artlats In
London or Parls—namely, thelr works shinll
be seleeted by a commlittee In New York,
appainted from home artlsts and art lovers,
und shnll be brought to Berlln and relirned
to New York free of cliarge.

Mr. De Kay thinks there 18 need of some
expression. of oplulon fromn Amerlen as Lo
the probablllty of a large and l:tmil{ repre-
sentative colleotlon of home work being
brought togoethier, Ho stuggests, In epnclo-
slon, that the eommerch xuestln‘ni‘. new
occupying the attentlon of Amerlcans and
Germans shonld not stand n the way of a
heirty neceptance of the Invitation already
Isshied by Berlin to Amerlean artlsts, hut
that sach difference should be counterbal-
uneed by the frlendilest relations oo the
ground of the drts.

WANT TO FIND M'NULTY.

Much Scught for by Hostlers and Drivers
Interested in the Back

o - Claims, E Lt
A man very much saught nl:tet e ; ﬁ_y"
was Patrick J. McNulty, of the. era

and Drivers' Protective Associntion. & con-
stant processlon of wsh-cart deivers and
hostlers in the Btreet Cleanlng Depart-
ment went to and fro a1l day in search of
him botween the offfces of Lawyer Good-
bart In the Potter bullding and Lawyer
Walsh In the Downing bulliding,

Many of them thought e carried In his
pocket $18,600 he secured for the back
clulms of the street cleaners, and varlous
plans were Iald to mest bim snd get him to
disgorge. But MceNulty wes hard to find.
He hus lntely changed his boarding house,
and by the thme most of the cﬁlmuts
m;‘cm hig present address he had gone
ou ; J )
Lawyer Wulsh, who représented Mo
Nulty In the last suit for back cluims, In
which McNulty scted as asslgnee for ali
the ‘claimants, suld yesterday afterncon
thit he was out of It alto r .

“I did li?' share In getting the mon
for Mr. eNulty,"” he' continued, “an
have been pald my fee, He has the monhey
and 18 the aaymnst r. He will pay ever{-
body, but he lg an obstinate man and s
angry ol the ab which the
en n heaping upon him,

“AR Lo heinil able to keep the money
wltogether {f he llkes, he 1l talking non-
sense when he says snuything llke that
He could be enjfolned at any tine, {3
could be E&)mcmaed ngaiost erlminally If he
attempted to use the money for any bt
the purpose for which It was pnid, na the
papers expressly stated that he recelved
the money a8 assleues of the 1902 people
wrl;o hpd  signed.”

the afterncon ahout 100 men who have
clalms agnlnst MeNuolty gave Lawyer Good-
hart a power of attorngy to collect thelr
money from MoNulty. A llen on the
amount due them was filed and notlee of
the Hen served on the Bleventh Ward
Bank, where the money ls on dieposit.
These men agree to pay the lawyer B0
cetits each in addition to the 20 per cent
clalmed by MeNulty for legal expenses, Ero-
wided Lawyer Goodhart ean  get thelr
money for them. MeNulty hoa pald some
of the clalms,

New Hrooklyn Otfice Proposed,

A bill to dlvide the Brooklyn Department
of Oity Works has been sent to Albany,
and Seodtor Brush wlll probably Intro-
luee it  The measure provides that the
:r;ter system shall be removed f the
control of the Department of Oty Works
and placed in {He charge of ‘av officlal to
be konwn 68 "G%mlsuomr of Water Bup
ply," salary $5,000.
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MAXMO COMEL
REWARDS BRAVER,

The General Spares .the
Lives of Ten Intrepid
Spanish Soldiers.

They Hold a Depot for Two
Hours Against a Big
Rebel Force.

Bold Deeds of Destruction by the
Insurgents Within Sight
of Havana

REPORTS OF GREAT DESTITUTION.

Earnest Requests for Immediate Rellef
Daily Received at the Seaports from
the Starving Multitudes in the
Rural Districts,

By Charles Michelson. .

Havana, Jan. 15.—Reporis of yesterday's
fight before Bejueal elow that the rallroad
depot was defended by a small company of
Spanlards, wiho held the place bravely
against an overwhelming force of Ilnsur-
gents. Two hours of shootlng oniy resulted
In two deaths on each slde,

Maximo Gomez, who commanded in per-
gon, gave owders not to destrop the prop-
ooty

The soldlers In the depot—only ten In
number—refused to surrender when lnvited
to do so. Only when all their ammunition
was exhausted d4ld the rebels succeed In
taking them prisoners. ~

*'We will not klll you because yon fought
ilke men' Were the reassuring promised of
the insurgunts when at last they had them
captive.

Maximo (lomez was on the depot plusa
in plain sight of wll. A shot came from a
house near the station, which kllled n
man pext to hlm. The house belnngﬁd to
SBenor Pita, but the man who fired the
shot I8 mot koown. Senor Plia’s house
was burned to the ground at the ¢command
of Gomez.

The Insurgent army remained in the
nelghborlivod of Begueal, which s but a
short distance from Huaveng, for severnl
hours.  While marching they erled to the
people: - “Don't be aftald; only surrender
and we will not ahrm you!"

/They burned the ralirosd statlon after
having captured the Spanish soldlers, and
aet fire to o traln standing om the trnck,
after baving loosed the cattle which con-
stituted the cargo.

After the train was well ablaze they
pulled the locomotive wide open and let
her go. The blazing traln van wild for
miles, terrorlzing he planters and fleld
1abbrers untll ft finadly stopped, dll burned
up { ; o

A few hours later Gesernl Linares ar-
rlved on the scene with a strong column
of troops.

There were no operations on the Stock
Exchange bere this morning. The mer-
ehants refuse to sell ouislde of Havana.

Reaports from Bn.ntln'su de les Vegas de-
gorfbe an alarming state of. affairs. Dls-
contentment and destitution reign su-
prome,

Rebel groups have been sesn near Bal-
hona and at the vallway stations of Govea
anhd Buenaventura. Loatest advices state
thate these two stations have been totally
destroyed and that two passenger eoacles
gtanding o the depot were also wrecked.

Ratlway Administrator Mallon™ tele-
graphid this morolng to Havana, begglug
the officlals to order a train to Ripcon at
onece, A5 he was anxlons to fetch In thirty
famillés who crowded the station there,
and the place was too small to lodge them.

e brought them to Huvmoa to-night In
person. Alarming Teports continue o come
in from al) diréctions and earnest requesis
for immediate rellef for the starving Mul-
chhnds.

The :ezal leader, Lueret, is camping at
tlie base ofthe hill near Matansas,

Luneret's Siege of Mnrtansas.

Matanzas, Cuba, Jan. 7, via Tampa, Fla.,
Jun. 16.—At 8 p. 1w on the 2d Inst. a party
@urola, Roben, Luis Chapotin and Raphaei
They were under the command of Clotilde
Garien, Itoban, Luls Chapotin and Rapael
Cardenna, nnd belonged to Lscret’s band.
They were driven back, and one man was

wounded, I

At 0:80 p. m. they made a new attick on
the town. A company of royal marines
did excellent pervice In this fAght. The
engugement lastedl six hours. The rebels
burned thirty-slx houses and sacked & num-
ber of the storés. g A
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dgittr%ﬁn on the 8d last. the rebel ohief,
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madae.

sITE FOR HEINE FOUNTAIN,.

Commissioner Haffen Instructed to Find a
Location for It

Vice-Progident Windolph rushed throngh
a resolution Just before the Board of Al
dermen adjourned on Tuesday. Very few
of the Aldermen knew swhat they wers
) on. The resolutlon called on
E%tni’?tgl oner Iufen, of the Department
of Street lmprovements, in the Twenty-
third and Twenty-fourth Wards, to set
apart o loeatlon for the Helne fountain,
which was onee relected by the Park

nrd.
Bomr. Haften thinks of the foun.
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